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1000 China — FOB - Duck - Stuffing raw (USS/kg)

28.00
26.00 % change YoY: + 32%
24.00
22.00
2000
18.00
16.00
14.00

12.00

10.00

Aug- Sep- Oct- Nov- Dec- Jan- Feb- Mar- Apr- May- Jun-
18 18 18 18 18 19 19 19 19 19 19 9 19 19 19 19 20 20 20 20 20 20 20 20 20 20 20 21 21 21
@ JSD 17.71 17.91 17.72 12.20 13.58 14.34 21.16 19.87 24.87 21.71 27.52 24.46 20.59 16.36 14.58 11.18 12.10 12.50 12.89 12.90 12.90 18.27 18.86 17.83 18.28 15.41 15.78 16.15 16.52 16.85 16.85 17.03 17.00

Jul-18 Jul-19 Aug- Sep- Oct- Nov- Dec- Jan- Feb- Mar- Apr- May- Jun- 1ul-20 Aug- Sep- Oct- Nov- Dec- Jan- Feb- Mar-

Source: Textile Beacon
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Acrylic staple fibre - 1.5 denier/38 mommes — China

45 Spot price USS / Kg

4

, £ - % change YoY: + 71.4%
25

2
15

1

Dec Jan-Feb-Mar Apr-MayJun- Jul- Aug Sep-Oct- Nov Dec Jan- Feb- Mar Apr-MayJun- Jul- Aug Sep-Oct- Nov Dec Jan- Feb-Mar Apr-May
-18'19 19 -19 19 -19 19 /19 -19 19 19 -19 -19 2020 -20 20 -20 20 20 -20 20 20 -20 -20 21 21 -21 21 -21
e——SD 2.3 2323 24 2524 242221212121 2 2 21918 161616 1.7 1.7 18 2 232525 3 3 3

-—GBP 1.8/18/18/18 19 19 19 18 1.7 1.7 16 16 15 15 1516 14 13 13 13 13 13 14 16 1.7 1.8 1.6 2.2 2.2 2.2



120

Cotton - China Cotton Index - spot price USS/Pound

110

100 f - % change YoY: + 52%
. USS - % change YoY + 34.9%

50
Dec- Jan- Feb- Mar- Apr- May Jun- Jul- Aug- Sep- Oct- Nov- Dec- Jan- Feb- Mar- Apr- May Jun- Jul- Aug- Sep- Oct- Nov- Dec- Jan- Feb- Mar- Apr- May
18 19 19 19 19 -19 19 19 19 19 19 19 19 20 20 20 20 -20 20 20 20 20 20 20 20 21 21 21 21 -21

D 102 103 105 106 106 100 93.2 93.2 86.4 83.1 81.9 84.5 85.1 86.6 84.7 78.8 73.2 74.6 76.8 78.9 82 85.3 95.5 100 105 107 111 110 109 113

GPB 80.1 78.9 78.6 81.0 81.8 79.3 73.4 76.6 71.1 67.6 63.5 65.4 64.9 66.2 66.1 63.7 58.7 60.4 62.4 60.1 61.4 66 73.8 75 76.7 78.2 79.9 79.7 78.1 81.5



Nylon filament fully drawn yarn 70 denier 24F SD - China
USS / kg

3
|

Dec- Jan- Feb-/Mar Apr- May Jun- Jul- Aug-Sep- Oct- Nov Dec- Jan- Feb- Mar Apr- May Jun- Jul- Aug-Sep- Oct- Nov Dec- Jan-|Feb- Mar Apr- May
1819 19 -19/19 -19 19 19 19 19 /19 -19 19 20 20 -20 20 -20 20 20 20|20 20 -20 20 21 21 -21 21 -21
e JSD 2.72/2.672.772.872.802.572.3212.422.342.2612.292.162.092.172.141.99 1.8 1.92 2 1.971.891.931.992.142.312.352.49 2.8 2.712.78

e GBP 2.14/2.042.082.202.082.041.83/1.991.931.851.781.681.59/1.661.671.611.441.551.62/ 1.5 1.421.451.541.611.691.711.782.04/1.96 2



1.60

Polyester staple fibre; virgin, 1.4 denier/38 mommes, semi dull,
1.40 delivered, China Spot price USS/Kg

1.20
1.00
0.80

USS - % change YoY: + 35.4%

0.60

f - % change YoY: + 20.3%

0.40
Dec- Jan- Feb-Mar- Apr- May Jun-| Jul- Aug- Sep- Oct- Nov- Dec- Jan- Feb- Mar- Apr- May Jun-| Jul- Aug- Sep- Oct- Nov- Dec- Jan- Feb-Mar- Apr- May
18 19 19 19 19 -19 19 19 19 19 19 19 19 20 20 20 20 -20 20 20 20 20 20 20 20 21 21 21 21 -21
=USD 1.29/1.29/1.301.30/1.301.17/1.09 1.14/ 1 11.03/0.99/0.950.98 0.93/0.910.85 0.8 0.79 0.8 0.76 0.78 0.78 0.84 0.83/0.87 0.951.09 1.06 1.04 1.07

= (GBP 1.02 0.99 0.98 1.00 0.99 0.93/0.86/0.94 0.82 0.84 0.77 0.73 0.75/0.71/0.71 0.69 0.64 0.64 0.65 0.58/0.60 0.60 0.65 0.62 0.64 0.690.78 0.77 0.75 0.77



Polyester recycled - China Spot price - USS/Kg

#e0 32/2 high-quality R-PSF

a0 21’s high-quality R-PSF

2.00 % USS change YoY: + 31.3%
180

160

1.40

120

Dec-Jan- Feb- Mar Apr-May Jun- Jul- Aug Sep-Oct- Nov Dec-Jan- Feb-Mar/Apr-MayJun- Jul- Aug Sep- Oct- Nov Dec-Jan- Feb- Mar Apr- May
18 19 19 -19 19 -19 19 19 -19 19 19 -19/19 20 20 -20 20 -20 20 20 -20/20 20 /-20 20 21 21 -21 21 -21
=—32's2.072.092.112.162.162.071.881.941.771.771.761.721.711.711.711.69 1.6 1.551.551.551.521.541.661.721.721.841.942.13 2 2.01

——321's1.791.811.83/1.851.851.761.631.671.591.511.501.481.471.471.471.441.341.311.311.291.261.281.451.471.461.571.661.851.711.72



»2 Viscose Staple Fibre — 1.5 Denier/38 Mommes Inclusive Of

Federal And Local Taxes
USS/Kg — China

2.1
1.9
1.7
1.5
1.3

11

0.9 USS - % change YoY: + 80.3%

0.7 £ - % change YoY: + 59.6%

0.5

Dec Jan-Feb-Mar Apr-MayJun- Jul- Aug Sep-Oct- Nov Dec Jan- Feb-Mar Apr-MayJun- Jul- Aug Sep-Oct- Nov Dec Jan- Feb-Mar Apr-May
-18/19 19 -19 19 -19 19 19 -19/19 19 -19 -19 20 20 -20 20 -20 20 20 -20 20 20 -20 -20 21 21 -21 21 -21
—yUsb 2 |/ 2 2018 1917 16 1.7 1615 15 15 14/14/14 13 1.2 1212 12 12 1315 16 16 1.9 2224 22 22

—GBP 16 15 15141413 12 14131212 1111/111111 1 1 1 0909 1 1112 12 1416 17 16 16



Wool spot price Australia - spot price USS/kg

18

16

USS - % change YoY: + 34.6%

1 £ - % change YoY: + 20.3%

12

10

Dec- Jan- Feb- Mar Apr- May Jun- Jul- Aug-Sep- Oct- Nov Dec- Jan- Feb- Mar Apr- May Jun- Jul- Aug-Sep- Oct- Nov Dec- Jan- Feb- Mar Apr- May
18 19 19 -19 19 -19 /19 19 19 19 19 -19 19 20 20 -20 20 -20 20 20 20 20 20 -20 20 21 21 -21 21 -21
eSD 13.4 11 14.2/13.910.413.2112.512.110.3/10.3/10.5/10.6/10.2 10.510.49.298.02 7.6 7.95 7.7 6.996.817.988.528.487.07 10 9.99 9.9 10.2

=—GBP 10.58.43/10.610.6 8.0010.59.81 9.6 8.44 8.4 8.1 8.2 7.78 8 8.1 7.516.436.156.466.255.245.276.166.396.345.16 7.3 7.3 7.2 7.4
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Foam

12 May 2021 sources: European propylene markets (key feedstock) remain extraordinarily
firm with production at a low point due to planned turnarounds and healthy demand which is
showing no signs of letting up in the near to medium term. Refinery maintenance is also
under way, further restricting propylene supplies. Recently there have been unconfirmed
reports of European toluene exports being resold back into Europe from India due to the
alarming COVID-19 situation. Covestro is to seek a price increase of US cents 10 per pound on
all toluene diisocyanate-based products.




4000

TDI & Polyol - Euro per M/T Western Europe Contract

3500

€ TDI - % change YoY: + 96.6%
3000

€ Polyols - % change YoY: + 48.2%
2500
2000
1500 “
1000

Feb-20 Mar-20 Apr-20 /May-20 Jun-20 @ Jul-20 A Aug-20  Sep-20  Oct-20 Nov-20 Dec-20 | Jan-21 | Feb-21 Mar-21 Apr-21
e—TDI 1550 | 1620 | 1450 @ 1450 @ 1400 | 1440 | 1590 @ 1950 @ 2250 & 2388 | 2950 @ 2950 @ 2900 @ 2850 | 2850

Polyols| 1520 @ 1600 | 1400 | 1400 @ 1360 & 1380 1450 & 1500 @ 1600 & 1800 @ 2000 & 2050 2100 & 2075 @ 2075
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om0 Basic Iron and Steel and of Ferro-Alloys for UK Domestic

Market

175.0 YoY % change: + 13.9%

150.0

125.0

100.0
Jan-  Feb- Mar- Apr- May- Jun- Jul- Aug- Sep-| Oct- Nov-| Dec- Jan- Feb- Mar- Apr- May- Jun- Jul- Aug- Sep- Oct- Nov- Dec- Jan- Feb- Mar-
19 19 19 19 19 19 19 19 19 19 19 19 20 20 20 20 20 20 | 20 20 20 20 20 20 21 21 21
Index 152.8151.8152.5153.0152.5151.5151.4151.4150.5/148.9133.2/132.3133.4/132.4141.6/142.4144.8 143.1141.5141.2/139.5140.9/142.2 145.2 150.8 159.1 161.2




Basic iron and steel products and of ferro-alloys - France -
130 producer price index in exported industrial production

125
120
115
110 % change YoY + 13.4%
105

100

95

90
Jan-  Feb- Mar-| Apr- May- Jun- | Jul- Aug- Sep- Oct- | Nov-| Dec- Jan- Feb-|Mar- Apr- May- Jun- Jul- Aug- Sep- Oct-| Nov- Dec- Jan- | Feb- Mar-
19 /191919191919 19 19|19 19 19 20 20 20 20 20 20 20 20 20 20 20 20 21 21 21
e [ndex (111.4/109.9110.0110.7109.4111.8/106.8 106.5106.6 104.5102.7 103 102.7100.6/102.2100.9101.8/100.4 97.8 98.4 98.8 99.3 99.7 100.6106.9/110.2115.9
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1.90

Bull hide - green weight 27.5 — 28.5 kg - average ex-works
Germany — EUR/KG

1.70

1.50 Euro % change YoY + 71.4% GBP % change YoY + 70.5%

1.30

1.10

0.90

0.70

0.50

0.30
Feb- Mar Apr- May Jun- Jul- Aug-Sep- Oct- Nov Dec- Jan- Feb- Mar Apr- May Jun- Jul- Aug-Sep-Oct- Nov Dec- Jan- Feb- Mar Apr- May
19 -19 19 -19 19 19 19 19 19 -19 19 20 20 -20 20 -20 20 20 20 20 20 -20 20 21 21 -21 21 -21
e Seriesl 1.401.401.301.201.201.201.201.151.151.151.151.15/1.151.150.700.70 0.700.70 0.65 0.650.650.700.700.701.051.151.20 1.20

e Series2 1.201.2111.121.061.101.131.131.04 1.02/0.99/0.980.970.98 1.00 0.61 0.61/0.63/0.64 0.59 0.58 0.59 0.63 0.63/0.63/0.93/0.991.02 1.04



0.90

Dairy cows hide - green weight 27.5 - 28.5 kg - average ex-works
Germany — EUR/KG

0.80

Euro % change YoY : + 88.9%

0.70 GBP % change YoY + 89.7%

A\

Feb- Mar Apr- May Jun- Jul- Aug- Sep- Oct- Nov- Dec- Jan- Feb-/Mar Apr- May Jun- Jul- Aug-/Sep- Oct- Nov- Dec-/Jan- Feb- Mar Apr- May
19 -19 19 -19 19 19 19 /19 19 19 19 20 20 -20 20 -20/20 2020 20 20 20 20 21 21 -21 21 -21
e Seriesl 0.600.60 0.550.500.500.500.50 0.50 0.50 0.50 0.60 0.60 0.60 0.60 0.45 0.45 0.45 0.45 0.45 0.50/0.60 0.60/0.60 0.60 0.75 0.80 0.85 0.85

=Series2 0.52 0.52 0.49 0.44 0.450.47 0.47/0.450.45/0.43 0.51/0.510.510.520.390.390.40 0.41 0.41 0.44/0.54 0.54/0.54/0.54/0.66 0.69 0.72 0.74

0.60

0.50

0.40

0.30



1.20

Ox/ Heifer hide - green weight 27.5 — 28 kg - average ex-works

o Germany — EUR/KG
1.00

Euro % change YoY : + 91.7%
0.90

GBP % change YoY : + 92.3%
0.80

0.70 \ /

0.60

0.50
Apr- May Jun- Jul- Aug-Sep- Oct- Nov-Dec- Jan- Feb- Mar Apr- May Jun- Jul- Aug-Sep- Oct- Nov-Dec- Jan- Feb- Mar Apr- May
19 -19 19 19 19 19 19 19 /19 20 20 -20 20 -20 2020 20 20 20 2020 21 21 -21 21 -21
= Series10.700.700.650.650.65 0.65 0.65/0.65 0.70 0.70 0.70/0.70 0.60 0.60 0.60 0.55 0.55/0.65 0.70 0.70/0.70 0.70 0.90 1.001.15 1.15

= Series2 0.620.62 0.590.610.61 0.59 0.58/0.56 0.60 0.59 0.600.61 0.520.52/0.54 0.50 0.50/0.58 0.63 0.63/0.63 0.630.79 0.87 0.98 1.00



Global Price of Hides

65.00
U.S. Cents per Pound,
£0.00 Not Seasonally Adjusted
’ Value represents the benchmark prices which are representative of the global market. They are
determined by the largest exporter of a given commodity.
55.00
50.00
% change YoY: +3.8%
45.00
40.00
35.00
30.00
25.00
20.00

Jan- Feb- Mar Apr- May Jun-| Jul- Aug-Sep- Oct- Nov-Dec- Jan- Feb- Mar Apr- May Jun- Jul- Aug- Sep- Oct- Nov-Dec- Jan- Feb- Mar
19 19 -19 19 -19 19 19 19 19 19 19 19 20 20 -20 20 -20 20 20 20 20 20 20 20 21 21 -21
eJSD 42.542.543.6 44.041.0 34.0 33.6 35.6 38.139.038.6 38 39.2/40.138.131.224.524.5 25 26.729.834.535.941.2 45 41.339.5
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Logs — Birch - Estonia - Euros/CuM - €/m3

100

95

%0 Euro: % change YoY: + 28.3%

85

80 GBP: % change YoY: + 22.7%

75

70

65

60

55

50
Nov- Dec- Jan- | Feb- Mar- Apr- May- Jun-| Jul- Aug- Sep- Oct- Nov-|/Dec- Jan- Feb- Mar- Apr- May- Jun- Jul- Aug- Sep- Oct- Nov- Dec-|Jan- Feb- Mar-
18 18 19 19 1919 1919 19 19 19 19 19 19 20 20 20 20 20 20 20,20 20 20 20 20 21 21| 21
e=—Furos 68.8 72.2 69.9 68.1 71.0 71.3 70.3 66.5 66.7 68.6 68.7 66.4 66.3 64 61.6 61.8 61.7 62.3 68.8 70.4 58.6 63.2 65.1 70.2/64.4 77.6 75.6 75.9 79.1

e GBP 61.3 65 61.2 58.2/61.2 61.7 62.0 59.5/60.8 62.2 61.2 57.4/56.5 54.7 52.1 53.1 55 54.4 61.8 64.3| 53 56.4 59.4 63.5/57.9 70 66.9 65.8 67.5



Official Finland Average Prices — Birch logs

Euro per m?
52

50
48

46

44

YoY % change: + 2.5%

42

40
Nov Oct- Nov Dec Jan- Feb- Mar|Apr- May Jun- Jul- Aug Sep- Oct- Nov|Dec Jan- Feb- Mar Apr- May Jun- Jul- Aug Sep-/Oct- Nov Dec Jan-|/Feb- Mar

-18/ 18 -18 -18 19/19 -19 19 -19 19 19 |-19 19 19 |-19 -19 20 20 -20/20 -20 20 20 -20|20 20 -20 -20|21 21 -21
e |ndex 49 | 51 52 51 51 51 51. 50./51. 50 49 50 50 50|49 48 48 49 49 48 49 |50 47 44 50|51 49 48 49 49 50



150

. Logs — Birch Veneer - Estonia - Euros/CuM - €/m3
130

120

110

100

90

80

70 Euro: % change YoY: + 14.7%

60
- 9% ch . %
GBF: % change YoY: + 9.7%
50
Nov- | Dec- | Jan- | Feb- | Mar-| Apr- | May-| Jun- 1ul-19 Aug-  Sep-  Oct- Nov- Dec- Jan-  Feb- Mar- Apr- May- Jun- 1ul-20 Aug-  Sep-  Oct- Nov- Dec-  Jan-  Feb- Mar-
18 18 19 19 19 19 19 19 19 19 19 19 19 20 20 20 20 | 20 @20 20 20 | 20 20 20 21 | 21 21

e |

ro 113.3 124 110.4 113.9 122.4 120.6 122.2 106.1/105.3/109.3/114.1 110.2/112.4 109.3/108.3 103.7 107.5 107.9 102.9 109 87.75 110.7 110.3 104.4 105.9/107.4 125 | 125 123.3
S

—
B 1100.9 111.8 96.70 97.40 105.4 104.3 107.8 94.99 95.98/99.04/101.6' 95.3 |95.74 93.37| 91.6 89.14 95.85 94.12 92.47 99.58 79.42 98.75 100.6 94.5 95.1 | 96.8 110.7/108.3 105.1
P



100 Logs — Pine - Estonia - Euros/CuM - €/m3

9 Euro: % change YoY: + 25.3%

. GBP: % change YoY: +19.8%

85

80

75

70

65

60

55

50
Nov- Dec- Jan- Feb- Mar Apr-/May Jun- Jul- /Aug- Sep- Oct- Nov- Dec- Jan- Feb- Mar Apr- May Jun- Jul- Aug-/Sep- Oct- Nov-Dec- Jan- Feb-/Mar
18 18 19 /19 -19 19 -19/19 19 19 19 19 19 19 20 20 -20 20 -20 20 20 20 20 20 20 20 21 21 -21
e Euros 75.6/77.3/78.978.178.979.476.873.8 75 | 74 73 73 |71.771.164.7 65.767.7 71 72.7/71.166.665.366.569.667.975.481.182.984.8

=——=GBP 67.469.7/69.166.767.968.667.866.168.367.1 65 63.161.160.754.756.560.4 62 65.464.960.358.360.7 63 61 68 71.971.872.3



Official Finland Average Prices — Pine logs

Euro per m?
64

63
62
61
60
59
58
”
56
55

54
Jan- Feb- Mar- Apr- May Jun- Jul- Aug- Sep- Oct- Nov- Dec- Jan- Feb- Mar- Apr- May Jun- Jul- Aug- Sep- Oct- Nov- Dec- Jan- Feb- Mar-

9 19 19 19 -19 19 19|19 19 19 19 19 | 20 20 20 20 -20 20|20 20 20|20 202021 21| 21
e |ndex 62.1 61.5/62.6 61.7 61.2 58.3 62.5 60.9 59.3 59.2/58.7 59.2 58.3 58.1 58.9 58.2 58.9 57.5/58.1 58.4 57.6 58.4 58.9 58.6 61.8 60.1 61.2



Official Norwegian Average Prices — Pine sawn logs
NOK per m?

520

500

480

460

440 % change Year on Year: + 13.4%

420

400
Jan-E8b-VBar-ABrVBy-lith- 18- ¥8ig-38p-DR:t-NSv-D8C-18n- FRb-Nar-Ar-VEy-lith- 18- Tug-36p- D t-Nov-DBc-18n- Feb-Rar-Apr-Riry-Rh-201-2ug-26p- D& t-ROv-Rac-28n-Féb-Rar-21

e ndex 462 469 462 465 462 463 468 484 481 481 486 495 486 498 499 487 492 488476 472 475 476 480 481 460 453 455 453 447 444 440 442 443 460/478/488/508/503|516



120.0

110.0

100.0

90.0

80.0

70.0

60.0

50.0

= Pine

Logwood — Pine & Beech - Austria — index
2015=100

Beech: % change on Q1 2019: - 0.3%

Pine: % change on Q1 2019: + 7.5%

Ql Q2 Q3 Q4 Ql Q2 Q3 Q4 Ql Q2 Q3 Q4
2018 2018 2018 2018 2019 2019 2019 2019 2020 2020 2020 2020

959 955 965 901 873 869 848 792 740 736 749 687 665 791

2016 = 2017

—Beech 96.7 97.5 96.6 103.5  103.7 104.1 103.8 103.5 103.5 104.1 103.6 102.4 102.6 103.8



140

Germany — Beech index

130
Grade B % change YoY : - 2.5%
120
Grade C % change YoY : - 1.2%
110
100
20 —Grade B
= Grade C
80

Jan- Feb- Mar- Apr- May- Jun- Jul- Aug- Sep-|/Oct- Nov- Dec- Jan- Feb-/Mar- Apr- May- Jun- Jul- Aug- Sep- Oct- Nov- Dec- Jan- Feb-
19 19 19 1919 19 19 19 19 19 19 19 20 20|20 20 20 20 20|20 2020 20 20| 21 21
e Grade B| 107 | 108 104 106 110 110 107 99.9 96.8 101 105 103 106 107 107 99 95.8 94.6/95.8 99.8/ 109 105 109 108 102 104

e Grade C' 101 102 104 104 103 101 100 102 104 103 101 98.8 98.7 101 101 104 103 98.7 96.5/99.2 98 100 99.2 99.4 98.4 100



150

Germany — Oak index

140
Grade A % change YoY : - 23% Grade B % change YoY : + 3.6%

0 Grade C % change YoY : + 1.2%

120 4

110
—Grade A
—Grade B

100 = Grade C

90

80

Jan- Feb- Mar- Apr- May- Jun-| Jul- Aug- Sep-|/Oct- Nov- Dec- Jan- Feb- Mar- Apr- May- Jun- Jul- Aug-|/Sep- Oct- Nov- Dec- Jan- Feb-
19 19 19 19 19 19 19 19 |19 19 |19 19 20 20 20 20 20 20 20 20 20 20 20 20 21 21
e Grade A 118 118 112 112 94.7 93.8 87.6 90.7 90.7 94.3 93.7 94.5 94.7 94.8 86.2
e—Grade B 115 121 115 114 117 115 111 107 118 118 111 116 116 117 122 116 115 110 107 116 116 113 116 117 117 121

e Grade C | 122 126 126 125 125 124 122 117 119 119 115 119 120 121 119 121 122 125 120 117 119 117 117 122 121 122



Logs — Spruce - Estonia - Euros/CuM - €/m3

90

80 Euro: % change YoY: + 17.8%

GBP: % change YoY: + 12.7%

70

60

50

40

30
Nov- Dec- Jan- Feb- Mar- Apr- May- Jun-| Jul- |/Aug- Sep- Oct- Nov- Dec- Jan- Feb- Mar- Apr- May- Jun- Jul- Aug- Sep- Oct- Nov- Dec-|Jan- | Feb- Mar-
18 18 19 19 19 19 19 19 19 19 19 /19 19 /19 20 20 20 20 20 20 20 /20 20|20 20|20 21 21 21
e Furos 76.8 76.2 78.4 77.4 78 77.8 75.8/76.5/70.2/71.2 69.4 65 63.4 63.3 58.2 59 60.5 61.4 58.1 52.6 54.8/55.3/54.9/57.1 64.4/56.8 68.7 72.7 71.3

==GBP 68.4 68.7 68.6 66.2 67.2 67.3 66.9/68.5 64 64.561.8 56.2 54 54.1 49.3 50.7 54 |53.6/52.2/48.1/49.6 49.4 50.1 51.7 57.9 51.3 60.9 63 60.8



Official Finland Average Prices — Spruce logs

Euro per m?
68
66
64
62
60
YoY % change: + 5.2%
58

Jan- Feb- Mar Apr- May Jun-| Jul- Aug-Sep- Oct- Nov Dec- Jan- Feb- Mar Apr- May Jun- Jul- Aug-Sep- Oct- Nov Dec- Jan- Feb- Mar
19 19 -19 19 -19 19 19 19 19 19 -19 19 20 20 -20/20 -20 20 20 20 20 20 -20 20 21 21 -21

= |ndex 63.2/65.064.764.161.760.3 63 62.862.1 62 61.260.259.958.661.160.7 62 62 62.7 61 60.1 61 62.659.561.962.664.3



Official Norwegian Average Prices — Spruce sawn logs
NOK per m?

590
550
530
510
490
470
450

430
Jan- Feb- Mar- Apr- May- Jun- Jul- Aug- Sep- Oct- Nov- Dec- Jan- Feb-|Mar- Apr- May- Jun- Jul- Aug-|Sep-| Oct- Nov- Dec- Jan- Feb- Mar-

9 19 19,19 19 19 19,19 19 19 19 19 20|20 20 20 20 20 20 20 20 20 20 20 21 21| 21
e |ndex 540 536 539 531528 530 520 515 509 498 494 497 | 473 461 456 450 448 446 440 445 444 456 464 469 492 | 509 514
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Corrugated Paper and Paperboard and Containers of Paper

| and Paperboard for Domestic Market
o UK Producer price index
YoY % change: - 0.5%

108.0 \

106.0 \/7 \._/

104.0

102.0

100.0
Jan-  Feb- Mar-| Apr- May-| Jun- Jul- Aug- Sep- Oct- Nov- Dec-|Jan- Feb- Mar-| Apr- May- Jun- Jul- Aug- Sep- Oct- Nov- Dec-|Jan- Feb- Mar-
9,19 )19/19|19 19 19 19 19 19 19 19 20 20 20 20 20 20 20 20 20 20 20 20 21 21 21
e JSD 108.0108.5108.3108.4 108.3107.8107.5107.2107.1 107.0 106.7 106.5 106.3 106.3 106.1 106.3 106.2 105.9 105.9/105.6 106.5 106.6/106.6/106.6/105.7/105.8/106.6



125.0

France — Producer price index
Paper and corrugated board, paper or cardboard packaging

120.0 exported

11841182 118.0 118.6 118.2

115.0

113.2

113.4
112.8 11291128 112.6112.8 112.6

110.0

105.0



125
Sweden — Producer price index

Paper and corrugated-board, paper or cardboard packaging
120

o YoY % change: -2.1%

110

107.5 107.7 107.6

106.1
105.6 105.5 105.6

1052 1052 1049 1049 1049 1053

100
Jan-20 Feb-20 Mar-20 Apr-20 May-20 Jun-20 Jul-20 Aug-20 Sep-20 Oct-20 Nov-20 Dec-20 Jan-21 Feb-21 Mar-21



% change — USA Producer Price Index: Plastics Packaging
1600 Film and Sheet Manufacturing

155.0

150.0

YoY % change: + 14.1%

145.0

140.0

135.0

130.0
Oct- |Nov-|Dec- Jan- Feb- Mar- Apr- May- Jun- | Jul- |Aug- Sep- Oct- Nov- Dec- Jan- Feb- Mar-| Apr- May- Jun- | Jul- |Aug-|Sep-| Oct- Nov- Dec- Jan- Feb- Mar- Apr-
18 /18 18 19 19 19|19 |19 19 19 19 19|19 |19 19 20 20 20|20 |20 20 20 20 20 20 20 20 21 21 21 21
e Flex pack 144.4144.8143.3141.5141.4140.1140.0139.7138.9139.5137.9137.5137.7137.3(138.3137.1136.4136.9136.5135.7135.5135.2(136.2138.5141.3143.1143.1144.9149.4151.2155.8



EXCLUSIVE BFM MEMBER

CONTENT

Timber, wood, veneer & composites



130.0 % change in prices of non-EU imports of Veneer Sheets and
Wood-Based Panels - UK producer prices

120.0

YoY % change: + 16.7%

110.0

100.0

90.0

80.0

70.0
Jan-  Feb- Mar- Apr- May- Jun- Jul- Aug- Sep-| Oct- Nov-| Dec- Jan- Feb- Mar- Apr- May- Jun- Jul- Aug- Sep- Oct- Nov- Dec- Jan- Feb- Mar-
9 19,1919 19 19 19 19 19 19 19 19 20|20 20 20 20 20 20 20 20 20|/ 20|20 21 21 21
Index |115.9115.0113.4114.3113.6112.9 94.0 94.4 91.8 91.9 90.3|87.6 88.5/82.8 95.7 103.0104.1 91.2 93.8 94.7/95.2 96.2/96.9 96.4 107.7105.7111.7




130.0
% Change — UK Wood — Sawn or planed for domestic

market
125.0

120.0

115.0

110.0

YoY % change: + 9%

105.0

100.0
Dec- Jan- Feb- Mar- Apr- May-|Jun-| Jul- |Aug-| Sep- Oct- Nov- Dec- Jan- Feb- Mar- Apr- |May-|Jun-| Jul- |Aug-| Sep- Oct- Nov- Dec- Jan- Feb- Mar-
8/19 19 19 19 19 19 19 19 19 19 |19 19 20 20 20 20 20 20 20|20 20 20 20 20 | 21 21 21

—_—% 111.0111.1111.5112.2112.2112.2112.2112.2/1114.3114.3114.8114.8114.8114.8114.8114.8114.9115.2/115.6115.6115.6115.6118.1118.5119.0119.2123.2/125.1




% change in prices of Wood panels and veneers
France — exported producer prices

109
107 YoY % change: + 2.3%
105
103
101
99

97




120 % change in prices of Veneered Sheets & wood based panels

Italy — export to EU countries — producer prices
119

118

117

YoY % change: + 2.2%

116

115

114

113

112

111

110
Jan-  Feb- Mar- Apr- May- Jun- | Jul- Aug- Sep- Oct- Nov- Dec- Jan- | Feb- Mar- Apr- May- Jun- Jul- Aug- Sep- Oct- Nov-| Dec- Jan- Feb- Mar-
19 19 19 19 19 19 19 19|19 19 19 19|20 20 20 20 20|20 20|20 20 20 20|20 21 21 21
Index 113.4113.3113.2/113.3/113.2113.2113.4/113.4113.5113.5/113.5113.4113.7113.7/113.8114.4113.7113.6 114 113.6114.1 114 114.1114.2114.8116.4116.3




USA Producer Prices — Plywood
Index

340

320 YoY % change: + 70.9%

300
280
260
240
220

200 \

180

Oct- Nov- Dec-| Jan- |Feb- Mar- Apr- May- Jun- Jul- Aug- Sep- Oct- Nov-| Dec- Jan- Feb- Mar-|Apr- May- Jun-| Jul- Aug- Sep- Oct- Nov- Dec- Jan-|Feb- Mar- Apr-
18 18 18 19 /19 19 19 1919 19 19|19 19 19 19 20 20|20 20 20|20 20 20 20|20 20|20 21 21 21 21

e ndex 229 | 223 213 211 212 210 210 210 206|202 196 193 194 194 194 196 | 195|199 202 196 197 217 239 264 284 262 253 264 283 313 344



105.9

% Change — USA particleboard and fibreboard index
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% Change — USA Hardwood Veneer And Plywood

20 Manufacturing-hardwood Veneered Panels, Including
Two-ply Veneers Index

195

190

185

180 YoY % change: + 5.7%

175

170
Oct- Nov- Dec- Jan- Feb- Mar-| Apr- May- Jun- Jul- Aug- Sep- Oct- Nov- Dec- Jan- Feb- Mar- Apr- May-|/Jun- | Jul- Aug- Sep- Oct- Nov- Dec-|Jan- Feb- Mar- Apr-
18 18 118 19 19|19 19 /19 19 19 |19 19 |19 19|19 20 20 20 20 20 20 20|20 20|20 20|20 21 21 21 21
e Hardwood | 179 182.9181.7 182 (184.2186.9176.3177.21186.4186.6185.9185.8186.7186.2185.9187.8186.9 187 187.6186.4189.8188.9185.7188.8187.1190.5 189 192.4188.3189.5198.2




300

280

260

240

220

200

180

160

140

120

% Change — USA Softwood veneer and plywood
manufacturing- Softwood veneer, incl. veneer backed
w/ paper, cloth, or other flexible material index

YoY % change: + 59.4%

Jan- Feb- Mar- Apr- May- Jun-  Jul- Aug- Sep- Oct- Nov- Dec- Jan- Feb-|Mar- Apr- May- Jun- Jul- Aug- Sep-|Oct-/Nov- Dec- Jan- Feb- Mar-/Apr-
19 19 19 19 19 19 19 19 19 19|19 19 20 20 20|20 20 20 20|20 20 20 20 20 21 21 21 21
Veneer & plywood 177 176|176 176 173 166 160|155|152 150 148 148 149|153 160 161 152 152 159 171 200 218 224 218 222 229 238|257




Pennsylvania stumpage prices — average across state

300 .
S per MBF (i.e.1,000 board feet)
250
200 .
White ash: % change YoY: - 6.4%

- White pine: % change YoY: + 10.9%
100

50

Q42016 Q12017 Q22017 | Q32017 Q42017 Q12018 Q22018 Q32018 Q42018 Q12019 | Q22019 Q32019 | Q42019 Q12020 Q22020 Q32020 Q42020
e A\sh 261 205 248 257 262 257 267 239 211 239 221 199 204 191 170 201 191
@ Pine 87 146 71 68 81 67 86 135 99 108 83 98 64 89 86 128 71



500 Pennsylvania stumpage prices — average across state
S per MBF (i.e.1,000 board feet)

750
700
650
600
550
500

450

Black Cherry: % change YoY: + 0.5%

400

350

0
Q42016 Q12017 Q2 2017 Q3 2017 Q4 2017 Q1 2018 Q2 2018 Q3 2018 Q4 2018 Q1 2019 Q2 2019 Q3 2019 Q4 2019 Q1 2020 Q2 2020 Q3 2020 Q4 2020
e Cherry 489 605 580 591 631 645 736 635 632 548 591 472 391 379 340 367 393



700

Pennsylvania stumpage prices — average across state
S per MBF (i.e.1,000 board feet)

600
Yellow poplar: % change YoY: + 5%
Soft maple: % change YoY: + 8.3%
500
Hard maple: % change YoY: + 26.9%
400
300
200
100
Q42016 Q12017 Q22017 Q32017 Q42017 Q12018 Q22018 Q32018 Q42018 Q12019 Q22019 Q32019 Q42019 Q12020 Q22020 Q32020 Q42020
e Hard maple 343 355 298 366 371 341 295 307 358 338 346 294 283 326 243 302 359
@ Soft maple 235 238 235 250 234 257 261 219 221 257 201 219 229 244 226 219 248

e nOplar 268 251 216 225 241 199 238 189 448 213 195 207 221 220 172 224 232



600 . .
Pennsylvania stumpage prices — average across state

S per MBF (i.e.1,000 board feet)

550

500 Red Oak: % change YoY: + 8%

450

400 \

350

300

L] o L3
White Oak: % change YoY: + 56.2% Mixed Oak: % change YoY: + 18.8%

200 Q42016 Q12017 Q22017 | Q32017 Q42017 Q12018 Q22018 | Q32018 Q42018 Q12019 | Q22019 | Q32019 Q42019 Q12020 Q22020 | Q32020 Q32020
e Red Oak 466 465 446 461 527 441 542 470 467 476 414 391 388 414 377 448 419
e \\/ hite Oak 422 409 353 369 429 423 417 368 383 410 357 371 283 432 386 338 442

e Mixed Oak 344 319 287 294 343 315 323 281 286 333 285 283 277 309 267 286 329



EXCLUSIVE BFM MEMBER

CONTENT

Wire & Springs



% Change — USA Spring manufacture

130.0

125.0

120.0

YoY % change: + 6.8%

115.0

110.0

105.0

100.0
Jan- Feb- Mar- Apr- May- Jun- Jul- |Aug-|Sep- Oct- Nov- Dec- Jan- Feb- Mar- Apr- May- Jun- | Jul- |Aug-| Sep- Oct- Nov- Dec- Jan- Feb- Mar- Apr-
19 19 19 19 19 19 19|19 19 19 19 19 20|20 |20 20 20 20 20 20|20 20 20 20 21 21 21| 21
= Springs 114.4114.6114.5114.5114.6114.5114.4114.2114.1113.8113.9113.9114.0114.4114.1114.1113.9113.9113.7113.6113.5115.1115.4115.8116.1116.4 117 121.9




250.0

Carbon Steel Drawn Wire
Producer Price Index, USA

245.0
2400
235.0
2300
225.0 YoY % change: + 17.2%
2200
215.0
2100
205.0

200.0

195.0

190.0
Jan- Feb- Mar- Apr- May- Jun- Jul- Aug- Sep- Oct- Nov- Dec- Jan- Feb- Mar- Apr- May- Jun- Jul- Aug- Sep- Oct- Nov- Dec- Jan- Feb- Mar- Apr-
9 19 19 19 19 19 19 19 19 19 19 19 20 20 20 20 20 20 20 20 20 20 20 20 21 21 21 21
——USD 208. 208. 210. 209. 210. 209. 208. 212. 212. 208. 206. 203. 200. 200. 201. 197. 196. 199. 195. 195. 195. 196. 197. 196. 200. 207. 221. 230.



1000
China — Steel Wire Rods - Futures (USS/ton)
950
900
850

800

750

% change YoY: + 59.7%

700

650

600

550

Source: Textile Beacon
500
Dec Jan- Feb MarApr-MayJun- Jul- Aug Sep Oct-Nov Dec Jan- Feb MarApr-MayJun- Jul- Aug Sep Oct- Nov Dec Jan- Feb MarApr-May
-18 19 -19 -19 19 -19 19 19 -19 -19 19 -19 -19 20 -20 -20 20 -20 20 20 -20 -20 20 -20 -20 21 -21 -21 21 -21

e JSD 535 542 536 547 594 634 624 662 591 570 610 598 561 588 596 565 584 583 554 564 558 583 590 595 635 632 640 762 864 931



120.0
France — Producer price index
115.0 Wire products, Chain & Springs — exported production

110.0
107.8  107.8  107.8

105.0
100.0
95.0 YoY % change: - 3.4%
90.0
(,"\’O) ,1/0 ,1/0 ¥ Q . Q ¥ Q o Q \:1/0 5 Q Q/Q \',.\9 4:1'0 (J,»Q 0,1/'\/ ,1/'\/ ,\ﬁ/’\/
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120.0
Wire Products, Chain and Springs for Domestic Market

UK Producer Prices

115.0

YoY % change: + 0.6%

110.0

105.0

100.0
Jan-  Feb- Mar- Apr- May- Jun- Jul- Aug- Sep-| Oct- Nov-| Dec- Jan- Feb- Mar- Apr- May- Jun- Jul- Aug- Sep- Oct- Nov- Dec- Jan- Feb- Mar-
9 19,1919 19 19 19 19 19 19 19 19 | 20|20 20 20 20 20 20 20 20 20|/ 20|20 21 21 21
Index 110.2109.4109.5110.2 110.2/105.4 105.5104.7 104.9/105.0 105.0/103.3103.1/103.0103.2/102.8 103.2 103.6 104.1 103.5/103.3103.7/103.0 103.0 103.7104.2 103.8




Useful Links:

Cotton Futures (link)
London Metal Exchange (link)

Metal futures
https://uk.investing.com/commodities/metals
Example
https://uk.investing.com/commodities/steel-rebar

Finland
Volumes and prices in industrial roundwood trade

Czech Republic (quarterly)
Average prices of raw timber - spruce, pine and Logs according
to quality (link)

Sweden Forest Agency

Average prices: Sawlogs of scots pine / Sawlogs of Norway
spruce / Pulpwood of conifers / Pulpwood of Norway spruce /
Pulpwood of birch

Useful Links:

North American timber:
Missouri

New York

Arkansas

Idaho

UK Energy

Gas and electricity prices in the non-domestic sector

Industrial energy price indices

Monthly and annual prices of road fuels and petroleum products

Prices of fuels purchased by manufacturing industry

Weekly road fuel prices



https://mdc.mo.gov/trees-plants/timber-sales/timber-price-trends
https://www.dec.ny.gov/lands/5259.html
https://www.uaex.edu/environment-nature/forestry/Arkansas%20Timber%20Price%20Report%201st%20qtr%202018%20corrected.pdf
http://inlandforest.com/log-prices/
https://www.gov.uk/government/statistical-data-sets/gas-and-electricity-prices-in-the-non-domestic-sector?utm_source=fc54a926-d408-4cb7-bdf4-ee1a80db06aa&utm_medium=email&utm_campaign=govuk-notifications&utm_content=daily
https://www.gov.uk/government/statistical-data-sets/industrial-energy-price-indices?utm_source=692a242e-2967-4680-933d-f285106e31e5&utm_medium=email&utm_campaign=govuk-notifications&utm_content=daily
https://www.gov.uk/government/statistical-data-sets/oil-and-petroleum-products-monthly-statistics?utm_source=be7910cb-c829-419f-b3bd-585cc98ab2ea&utm_medium=email&utm_campaign=govuk-notifications&utm_content=daily
https://www.gov.uk/government/statistical-data-sets/prices-of-fuels-purchased-by-manufacturing-industry?utm_source=7d0c498c-ceea-418a-830c-be19962a1ace&utm_medium=email&utm_campaign=govuk-notifications&utm_content=daily
https://www.gov.uk/government/statistical-data-sets/oil-and-petroleum-products-weekly-statistics?utm_source=08b79bb0-4be1-4fce-9c78-5843f8427dc6&utm_medium=email&utm_campaign=govuk-notifications&utm_content=daily
https://www.indexmundi.com/commodities/?commodity=cotton
https://www.lme.com/
https://uk.investing.com/commodities/metals
https://uk.investing.com/commodities/steel-rebar
http://stat.luke.fi/en/volumes-and-prices-roundwood-trade
https://vdb.czso.cz/vdbvo2/faces/en/index.jsf?page=vystup-objekt-parametry&pvo=CEN12CA&sp=A&skupId=2013&pvokc=&katalog=31787&z=T
https://www.skogsstyrelsen.se/en/statistics/subject-areas/prices-on-roundwood/

